\ |/
SACHSE-ANHALT e‘ 'e
#moderndenken "‘ “‘~

Capital Market
Presentation

Social Bond #2 (May 2025)




\ | /
'l'nodernﬂ.n?

4H»

Saxony-Anhalt: Key facts & figures, present and future economy, and
State budget at a glance

2 Spotlight: Saxony-Anhalt as an Issuer

Sustainability: Strategy & political orientation in Saxony-Anhalt

Index

Social Bond Framework: Saxony-Anhalt (2023)

Social Bond #2: Saxony-Anhalt (May 2025)

Annex: COVID-19 expenditures vs. future resilience expenditures
Information regarding Saxony-Anhalt’s Inaugural Social Bond (June 2023)




AAAAAAAAAAAAAA

Saxony-Anhalt

Key facts & figures, present and future
economy and State budget at a glance




Saxony-Anhalt: Key facts & figures

N1
Nve

el
LONDON (100 Min.)

@

MADRID (245 Min.)

0SLO (220 Min.)

Q TALLINN (375 Min.)

-

MOSKAU (165 Min.)

TEL AVIV (345 Min.)

SACHSEN-ANHALT]
=hnodernﬂon k.I’-

4H»

Saxony-Anhalt

Key figures

20,452 km?

2.14 mn inhabitants

EUR 79.4 bn

EUR 80,291

-0.9%

7.7%

Christian
Democrats, Social
Democrats and
Liberals
since 2021

Area

Population in
2024

GDP in 2024

GDP per
employee in
2024

GDP growth rate
in 2024

Unemployment
rate in 2024

Government




Saxony-Anhalt: Economic profile “"‘

SACHSEN ANHALT]
— odernden -
KPIs for the economy in Shares of economic sectors “‘
Saxony-Anhalt in gross value added in Saxony-Anhalt:
+ Largely characterised by SMEs | Public and other service providers, education and 26.7%
+ 53,059 companies with at least one health, private households
employee subject to social security Il Manufacturing 18.6%
contributions Il Financial, insurance and business service 18.3%
* 99.2 % of companies in the SME sector, providers; real estate and housing
as <249 employees I\, Trade, transport and storage, catering, information 17.9%
* ~75% of the 799,075 employees subject and communication
to social security contributions are \/. Construction 8.1%
employed in SMEs \/I. Other manufacturing 7.8%
VIl Agriculture, forestry and fishing 2.6%

10 Leading industries by turnover

: o Chemistry @ Production of food alin C_oking plar_lt and mineral |
4 10.1 bn EUR 4 and animal feed EEl oil processing 1
1

:_ 8.9 bn EUR 8.1 bn EUR
Metal production @@ Mechanical Vianufacture of
and processing engineering fabricated metal
4.4 bn EUR 2.8 bn EUR products
: 2.6 bn EUR

Manufacture of glass, B Manufacture of P Manufacture of

OD\O’O glassware, ceramics, rubber and plastic ~— paper, cardboard
processing of stone and goods - and goods
earth 2.4 bn EUR 2 bn EUR

2.5bn EUR Manufacture of

pharmaceutical
products
1.9 bn EUR

B

= 3 largest
| R ¢] 5
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Saxony-Anhalt: “Future Locations

Focus topics

) Energy
Chemistry Battery storage

© IGPAIndustrle- und
\?‘ Gewerbepark Altmark

Semiconductor
Industry

" Technologlepark Ostfalen
 Forschungscampus " Barleben
3 gscamp
v STIMULATE

{;3 Wissenschaftshafan ;j ‘P‘ﬁﬁ::s:t':
Magdeburg 4
» Creation of an environment for technology and . £} Bophamapark
science-oriented companies by construction of B —\5 @
industrial and business parks at the cutting edge Vo Gereen ) chameparc
" Bitterfald-Wolfen
of technology £ Tehnclogipark
. ' Welnberg Campus
- Supporting the formation of networks of o
scientific institutions and sector-specific A oow Y mtmedazentum
associations AT o
. . “ H ” /’/’.-""ﬁ‘\\\ 'S 1 ) -
«  We illustrate on the right the “Future Locations 7 \\“\‘Q“\_ Fayd
with potential to contribute to the development of ‘\\_\ ‘\\ :
Saxony-Anhalt AN S ' o~
\ N e %
\ \ o e N




Saxony-Anhalt: Structural Change and Transition “ "‘
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*  In Saxony-Anhalt two mining companies produce around
6 million tonnes of lignite for the extraction of energy
and special products. They employ around 2.100
people. The coal phase-out is coming and with it a
structural change in the Central German coalfield.

8 - The Structural Reinforcement Act provides planning
security and billions in funding. A period of 20 years
creates sufficient scope for a targeted structural policy.

* It's the vision that in the coming decades, a metropolitan
region will emerge in the heart of Europe with well-paid
jobs, smart mobility concepts and a beautiful cultural
landscape.

» |n addition to state and federal funding, Saxony-

Anhalt also has access to European funding from *  The structural change in the coal regions is a conscious
the Just Transition Fund (JTF) for the Central decision in favour of a sustainable and future-oriented

energy supply and industrial landscape.

German mining region (2021-2027 funding period).

» The funding priorities here are industrial
infrastructure, retention factors for skilled workers
and families, education, research and development
and the New European Bauhaus.

+ The multifaceted measures enable the funding of
industry, research institutions or other sponsors,
ranging from innovative future technologies (e.g. in
the field of hydrogen) to projects to improve the -"',f R ﬂﬁ!nn_
retention of skilled workers or projects in the
context of the New European Bauhaus.

o o ol

= STRUKTUR
WkNBEL




Saxony-Anhalt: Budget
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Operating balance (in EUR mn) Total Debt (in EUR bn)
2,00 23,5
14.000 1500 23,0
12.000
1.000 1,00 22,5
10.000 22,0
500 050 I I 21.5
8.000 :
000 = w L |
6.000 0 050 I il 21,0
4.000 ’ 20,5
-500 -1,00 20,0
2.000
-1,50 19,5
0 -1.000 2019 2020 2021 2022 2023 2024

2019 2020 2021 2022 2023 2024

mmmm operating revenue
= operating expenditure
operating balance (right side)

total debt (right side)
= cyclical component
special fund (Covid-19)
m financial transactions

® net new borrowing / repayment
® emergency component
= economic reserve

» Declining revenues from supplemental vertical support and additional grants expired in 2020.
The new debt break and the new revenue equalisation system for all States has been in place

since then.

« Saxony-Anhalt had expected from 2020 a more dynamic development of revenues (and more
similar to the revenues of the other States), so the spending behaviour was adapted on that

gradually.

« Throughout the stipulations of the debt brake the State is able to react flexible to
developments which influence its fiscal capacity and ability to act.
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Spotlight

Saxony-Anhalt as an Issuer




Saxony-Anhalt: Capital Market Activities A

+ Issuance of liquid benchmark bonds on a regular basis

+ Liquid Benchmark curve of the State with maturities between 5 to
10 years

+ Track-record of issuing in EUR, GBP and USD

* Programme volume: EUR 8 bn
+ Maturities between 1 year up to 30 years and in different currencies
+ Listing in Luxembourg

- Establishment of a Framework for Social Bonds in 2023
+ Inline with the ICMA SBPs, focus on 4 project categories of the SBPs
and the UN SDGs 1, 3, 4, 8,9, 10

* Programme volume: EUR 3 bn

+ Maturities between 1 to 12 months for coverage of temporary
liquidity needs

- In different currencies e.g. EUR, USD, GBP, CHF and AUD

+ First issuance of a Digital ECP in 2024

Total debt (31.12.2024): EUR 22.6 bn
+ Annual refinancing ratio between 10% to 15% of total debt

+ Strategic mix of all instruments enables Saxony-Anhalt to
approach the debt management in a flexible manner, especially
in terms of investor demands

.SACHS EN-ANHALT-
'hnoderneenka’

an

Gross Borrowing Projection
3.500

3.000
2.500

2.000 -
1.500
1.000
500 I
0

2025 2026 2027 2028 2029 2030
In mn EUR
Debt Maturity Profile

8.000
7.000

6.000
5.000
4.000
3.000
2.000
1.000

0

1y -4y S5y -7y 8y - 10y > 10y
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Saxony-Anhalt: Credit Ratings Profile .5“5",“

The view of the Rating agencies on the State of Saxony-Anhalt "l‘

N . .
MoobY’s SCOPE FltchRatmgs
_L-;

Rated Aa1, Stable Outlook Rated AAA, Stable Outlook Rated AAA, Stable Outlook
Since December 2006 Since January 2024 Since March 1999

v' “Strong ongoing support from the German financial equalisation system” (Fitch)

v" “Sound budgetary performance, conservative debt and liquidity management and low contingent
liability risk” (SCOPE)

v" “Sound debt management, with very good capital markets access” (Moody’s)

Outstanding benchmark bonds of the State

ISIN Valuta Falligkeit Kupon Nominal Wahrung

DEO000A254S41 30.03.2020] 01.04.2025 0,000%| 1200000000 EUR | 4 g0 in Euro mn
DEOOOA3MP7P2 09.11.2021| 09.11.2026 0,010%| 1.000000.000] EUR | ,'c0o

DEO00A2GSCL6 25.06.2017| 25.06.2027 0.500%| 1.000.000.000]  EUR

DEOOOA2TR208 29.01.2019| 29.01.2029 0.750%| 1.000.000.000] _EUrR | 1-400 Social

DEO00A2YNRZS8 21.06.2019] 21.06.2020]  0,125%| 600.000.000 EurR | 1.200 Bond

DEOOOA4DE9Z0 13.02.2025| 13.02.2030 2450%| 750.000.000] EUR 1.000

DEO000A3H3D69 10.03.2021| 10.03.2031 0,000%| 1.000.000.000 EUR 800

DEOOOA3MQP00 09.02.2022| 09.02.2032 0,350%| 1.000.000.000] EUR 600

DEOOOA30VIA9 15.02.2023| 15.02.2033]  2,850%| 500.000.000] EUR 400

DEO00A351SC5 20.06.2023| 20.06.2033|  2,950%| 500.000.000]  EUR 200 I
DE000A3824L4 23.01.2024| 23.01.2034]  2,750%| 1.000.000.000] EUR 0

DEOOOA4DES75 29.01.2025| 29.01.2035]  2,850%| 1.000.000.000] EUR

DEOOOA3E5SFS7 24.03.2021| 24.03.2051 0,500%| 1.000.000.000] EUR @'ﬁ)@"?@'{'\@@@@@36@5\@&@'?@*@@ ,9‘3\,19@“
DEO00A3512U6 07.02.2024] 06.02.2054 3150%| 500.000.000] EUR

1




Saxony-Anhalt: Key Highlights LY
o
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 Embedded in the strongest equalisation system globally
among German States and the Federal Republic to support
revenue and investment support incl. debt brake

Financial equalisation system in Germany

» COVID-19 deficit via symmetrical, cyclical net borrowing shows
rapid return to consolidation course with a financing balance of
EUR -93 million in 2023

Proven budget performance

» Access to multiple low-cost funding avenues

» Saxony-Anhalt is strongly committed to its investor
focused and flexible funding strategy, including regular
liquid benchmark bonds and social bonds

Innovative and flexible issuer

+ ECB eligibility and eligibility in the ECB’'s PSPP
* 0% - risk weighting in most European Countries
Basel lll: HQLA (‘High Quality Liquid Asset’) —
Level 1 asset under LCR

High Quality Asset




Sustainability

Strategy & Political Orientation in
Saxony-Anhalt




Saxony-Anhalt: Sustainability Strategy é“g"ﬁ

Nachhaltigkeitsstrategie
en-Anhalt - Nevauflage 2022

g TR
e

Nachhaltigkeitsstrategie
des Landes Sachsen-Anhalt

Stand: Dezember 2018

. SACHSEN-ANHALT-
'nwd.rn&snw
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A revised version of the sustainability strategy
was published in 2022

The strategy is aligned with the UN’s 2030
Agenda and covers 28 sustainability goals,
which the State has tangible influence over

Saxony-Anhalt regularly publishes key
indicators with regards to sustainability,
climate and nature — link




Saxony-Anhalt: Climate protection goals

S,
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In the coalition agreement, the state government agreed that greenhouse gas emissions in Saxony-Anhalt ‘l‘

should be reduced by 5.65 million tonnes of CO2-eq by 2026.

*  The new version of Saxony-Anhalt's sustainability strategy (2022) presented by the Ministry of the
Environment follows this development path. A total of eight indicators were provided with concrete targets for

the year 2030:

. Annual emissions (in Co2)

Share of renewable energies - final energy consumption
Share of renewable energies - electricity consumption
Sealing of new surfaces

Nitrogen surpluses on agricultural land

Proportion of organic farming in agricultural land
Biodiversity and landscape quality

© N o ok 0D

Proportion of mixed stands in the country's forest areas

* Phasing out the use of lignite as an energy
source makes a significant contribution to reducing
greenhouse gases emissions

* In 2021, emissions from the generation of
electricity from domestic lignite were 7.33 million
tonnes of CO2 equivalents

* In 2023, the use of lignite dropped by 18% vs 2
years prior, contributing to 6 million tonnes of CO2
equivalents emissions and thus around 24 percent of
all greenhouse gas emissions in Saxony-Anhalt

28 - 18 million tonnes

26% > 45%

76% > 100%

Limited to less than one hectare/day
45 Kg/hectare-> 40 Kg/hectare

9.4% > 20%

61% > 100%

Increase to 34%

> >

> > > «

Kraftwerk Schkopau
(3.942.495 ¢ COwy)

Zuckerfabrik Kdnnern
(35371 COy)

Schmierstoffraffinerie Amsdorf,
Grubenheizkraftwerk
267,450 £ COw

Zementwerk Karsdorf
(Drehrohréfen)

Note: Climate protection in Saxony-Anhalt

15



Saxony-Anhalt: Social Fields of Action M,
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The Social Fields of Action derive from the particular needs of the State’s population, which are
reflected in the Saxony-Anhalt Sustainability Strategy, thematic strategy papers, as well as in the statistical
data. These social needs are also addressed in Saxony-Anhalt’s Social Bond Framework

4 )
* Digital
* Access to Strengthen Enhance Infrastructure
Healthcare the Healthcare | Resilience by + Access to

System | digitisation public services

J

\_
r

Pandemic
. Special fund
. Equal access Develop | Benefit the Culture (from 2021, included
to services Education and § Economy, * SME Financing 60 different measures)
+ Access to Science J| Labour and ) IEqu_aI_ o
education Society articipation in

society

-

) Social Bonds
Framework

*  Whilst the Social Fields of Action became more pronounced during the COVID-19 pandemic, they are a
reflection of ongoing needs of the population

+ The State is now financing the spending for these Social Fields of Actions by issuing social bonds, by means
of which it promotes the goal of social sustainability throughout the region.

Strategy papers in Saxony-Anhalt (as examples)
Digital agenda — Department of Infrastructure and Digital Economy (Saxony-Anhalt.de) 16
Labour market programme (Saxony-Anhalt.de)
Update of the regional innovation strategy (Saxony-Anhalt.de)
Measures to secure trained personnel (Saxony-Anhalt.de)




Strategic approach behind the Social Bond ‘k“;ﬁ
Framework ———

Past Perspective Present Perspective ‘l‘
-

Main goal:
Combating the main consequences and
negative effects of the pandemic on the

—
Social Bond #2: Addressing the Socio-
Economic Resilience of Saxony-Anhalt

Main goal:
Post pandemic era with the strategic approach of

I
I
I
I enhancing the resilience of the State and the
I
I

el ElL addressing the social needs of the population
Focus: gocuts: o ST
On acute damage limitation and pandemic ! ,Slfe"tg ening ot major challenging tields o
consequences l. social action

Resilience by Digitisation

Digitisation in Saxony-Anhalt has been identified as a cross-cutting initiative, enabling the State to address a variety of
societal needs, from healthcare and education to enhancing the provision of public goods and services
- Education: Digitisation enhances the educational offering, making it more accessible to vulnerable groups.
Sample fields of action include: digital assistants at schools, and digitisation measures at universities and
research institutions
- Healthcare: Digitisation acts as an “enabler” for healthcare, with projects addressing future hospitals and
hygiene standards, for example
- Socio-economic advancement and empowerment: Digitisation of social institutions and consulting services
facilitates access to essential services for vulnerable groups
- Digitisation in the state administration contributes to reduced waiting times and higher efficiencies, which have
the potential to further support the economic growth in the region
Digitisation builds resilience; the gap, which was first identified during the pandemic, is now being addressed through
technical innovation and the electronification of processes, workflows and workplaces in order to make the public sector
more resilient. This will enable it to continue to fully deliver key governmental services even in times of crisis, along with
bringing efficiencies to administrative process for the benefit of the wider population

17



From bond to bond: further development in

the perspective of each issuance

—SACHSEN-AN HALT‘

Social
Fields of
Action

Addressed State

specific needs

Strengthen the healthcare
system

;‘-‘#moumuenkew
4

Social Bond #2: Addressing the Socio-Economic Resilience of Saxony-Anhalt

U

Strengthen the
healthcare system by
enhancing infrastructure,
expanding emergency
response capacity, and
rapidly scaling intensive
care services.

These improvements aim
to ensure better care
quality during health
crises and bolster overall
healthcare resilience.

Enhance resilience by
digitisation

Enhance digital
infrastructure to ensure
accessibility to essential
support services, thereby
promoting inclusion and
social safety even during
crises.

These efforts aim to build
resilience through
digitisation.

Strengthen the local
economy by improving
state-specific access to
financing and
investments, enhancing
SMEs' resilience, and
maintaining social
cohesion during crises.
These actions aim to
secure jobs, boost
growth, and support the
transition to a
sustainable, climate-
neutral economy.

Bridge learning gaps,
including the language of
non-native German
speakers, the access to
digital learning
environment, and the
inclusion of
disadvantaged
population.

These efforts aim to
enable participation of
Saxony-Anhalt’s citizens.

18
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Social Bonds Framework
Saxony-Anhalt (2023)
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Framework: Key facts

Content = 31 projects with a total project volume of EUR 1.898 billion “‘
@ (\ The oo Consideration and compliance with the
eiesleg ICMA Social Bond Principles (SBP)

External review and confirmation

Contribution to the UN SDGs

Utilisation of the framework

Targeting of the following project Look-back period dating
categories: back 36 months
o e T Y9 %
Affordable basic infrastructure - o A& A
. N N N N N o
2. Employment generation, and > i
. w 528 Mio. EUR
programs designed to prevent JE Further
and/or alleviate unemployment -, expenditures
stemming from socioeconomic £3 Social Bond #2
crises o ,g _g o _g -
3. Socioeconomic advancement E o o £ o oop Mo EUR.
and empowerment < = 8 o P
< N < = 9«
H H 1] n 1] 1] 1]
4. Access to essential services 6 = a o
N N N N N
o (<] o o o
N N N N N

Social Bond Framework Sachsen-Anhalt EN.pdf
20




Second Party Opinion from imug|rating .\“g"f.
———
@V

Extracts from the SPO dated 26" May 2023:

Imug |rating

imug rating confirms that the Social Bond Framework of the State

of Saxony-Anhalt is in line with the Social Bond Principles (SBP)
2021.

@ SPO

FRAMEWORK ISSUER

@ Use of Proceeds

@ Process for Project Evaluation and Selection
@ Management of Proceeds

@ Reporting

@ Sustainability Performance/Strategy
@ Controversy Check

@ Controversial Activities Research

S
OPINION

imug rating confirms that the Social Bond Framework of the State of Saxony-
Anhalt is fully in line with the current Social Bond Principles (as of June 2021)
of the International Capital Market Association (ICMA).

21




Framework: Structure (1/3)
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1. Appropriation of issue proceeds

Affordable basic infrastructure

Employment generation, and programs designed to
prevent and/or alleviate unemployment stemming from
socioeconomic crises

Socioeconomic advancement and empowerment

Access to basic benefits of social services

#modemdenkew
4N

Digital infrastructure
Public short-distance transport

Cultural sector
Financing for small and medium-sized
enterprises (SMEs)

Equal participation in society
Equal access to services

Access to education
Access to healthcare

Access to public services

The State of Saxony-Anhalt identifies Suitable Social Projects from the four
overarching Social Fields of Action in the respective budgets. All identified
projects are related to alleviating the effects of the Covid-19 pandemic and

building future pandemic resilience.

They are part of the COVID-19 special fund or part of the emergency-related
expenditure in the sectoral budgets pursuant to Section 18 (5) of the States
Budget. Both components are reported in accordance with this system.




Framework: Structure (2/3) s“%"&

2. Process of project evaluation and project selection "““‘
[72]
o +
[$]
o0 ® , > 9
Y= . = 2
c O 3 o
o :g % N ° g "6 Identification as Check of SUi'-tabiIity and final
. Sir & . = € "suitable social selection by the
£38 = g project” “So_ciaI_Financing_;"
® gog . S a coordinating committee
2o © O
=9 2
- ©
oo ® =3

3. Management of proceeds

 Allocation of the issue proceeds no later than 12 months from their receipt

» Management of proceeds from social bonds by the "Social Financing" coordinating
committee according to a portfolio approach

« The cumulative net proceeds from all circulating social bonds must not exceed the
cumulative value of the suitable social projects

» Unallocated proceeds are managed as part of the State’s general liquidity management

+ Verification of compliance of the allocated spending by budget accounting; in case of an
independent audit, by the State Audits office

23




Framework: Structure (3/3) .“%’9_

SACHSEN-ANHALT-
H #moderndenkew
4. Reporting 4 ‘
Allocation report Impact report o
* Description of the projects - Evaluation of measurable sustainability

effects from the suitable social projects
and consideration of possible ESG
controversies

« Amount allocated to the suitable social
projects

 Portion of suitable social projects that
have been financed or refinanced by
means of the social bond

* The report contains the relevant
indicators of effectiveness on an
aggregated basis per project category

* Number of digital infrastructure projects
* Fiber optic connections
* Number of businesses
Employment generation, and programs designed <« Number of jobs secured and created
Il. to prevent and/or alleviate unemployment * Number of infrastructure projects
stemming from socioeconomic crises » Support for freelance artists and self-employed in
the cultural sector
* Number of institutions to improve equipment
lll. Socioeconomic advancement and empowerment < Number of learning programmes for disadvantaged
pupils
» Number of hospitals, rehabilitation centres, nursing
homes, care services, orphanage, delivery rooms,
elderly care units and digital/tele healthcare
systems etc.
* Number of research projects and studies
digitisation in the state administration

|. Affordable basic infrastructure

IV. Access to essential services




Social Bond #2
Saxony-Anhalt (May 2025)




Social bond #2: Key facts \‘"'l
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+ Reference to 25 projects out of 31 suitable social projects ‘ .“

. Reference to four SBP categorles (accordlng to ICMA) and six UN SDGs

=)

3 600D HEALTH

i
AND WELL BEAG L

* A separate and detailed list of all
projects is published and available
on the State's website

SBP categories
1 =22 =3 =4

2.1 Financing of SMEs 40,612,686 7.7% 1
2.3 Culture 4,437,137 0.8% 1

+1.1%
4.1 Access to Healthcare 319,019,999 60.5% 7
+1.9%
4.2 Access to Education 34,563,546 6.6% 10
4.3 Access to Public Services 99,888,436 18.9% 1
527,696,673 100.0% 25 0%

26




Social bond #2: Case study #1 .\“%"A‘

Projects for pandemics research "M‘I‘h"

» Eight different projects with different focus points on research and development of vaccines, drugs and other active
agents against coronaviruses and similar pathogens and epidemiological research projects in social, psychological and
ethical areas, e.g., on infection chains, health care and technical measures against infections

» CoPreP (Collaboration for Pandemic Preparations) is one of the eight projects in this category:
» Researchers from Halle University Medicine are working together to prepare Saxony-Anhalt and Germany for
future pandemics

» Multi-dimensional undertaking, using the University’s strengths and expertise in epidemiology, nursing research,
clinical research, healthcare research and applied experimental research

Projekte

CoPreP setzt sich aus einer Reihe an Projekten aus zwei Themenfeldern zusammen.

CoPreP

Collaboration for Pandemic Preparedness . i .
Gut gewappnet wahrend und nach einer Pandemie * I. Epidemiologie und Pflegeforschung

* II. Klinische Studien

27




Social bond #2: Case study #2 Mo,

Co-financing from the State for additional GRW measures """‘I‘"'\“

» The central national instrument of regional structural policy is the joint Federal-Lander programme ‘Improvement of the
regional economic structure’ (GRW)*. GRW funding focuses on structurally weak regions. The main objectives in
structurally weak funding areas within this programme are:

» Compensating for locational disadvantages
» Creating and securing employment, increasing growth and prosperity
» Accelerating transformation processes towards a climate-neutral and sustainable economy

» Saxony-Anhalt uses GRW to support infrastructure projects and business development in the State, contributing to
employment generation in the region

Individual company funding Infrastructure projects

2023 84 measures with 2,166 new permanent jobs and 2,444 existing 10 measures
permanent jobs secured

2024 42 measures with 988 new permanent jobs and 1,212 existing 14 measures
permanent jobs secured

st B () e
AMDINFRASTRLICTURE INEQUALITIES

&~
& <
v

* Please refer to slide 45 for further explanation of the GRW programme
28
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* The projects focus on implementation of digitisation measures of the state administration, and they can be grouped into
following four categories.

Social bond #2: Case study #3

Digitisation in the State administration

Content:

Categories Share in %

Ensuring the availability of the IT infrastructure, especially with regards to maintaining service operations

using work close to home or working in a home office.

» Introduction of electronic files to increase efficiency and optimise the use of resources- Pandemic- 55%
related upgrading of ITN Saxony-Anhalt- Implementation of a modern, resilient budget system (budget,
cash and accounting system HKR)

Improving electronic communication between citizens and the administration
* Replacement of control centre technology to ensure emergency call

0,
* Further development of the Ministry of Education's education management (including Serviceportal 8%
Schule - Serviceportal Schule Saxony-Anhalt)
Acquisition of mobile work technology 34%
» E.g. Mobile devices in the police, courts and tax offices ¢
Acquisition of media and communication technology 39,

* e.g. video conferencing technology

Social Bond Principles  Social field of action Target group Sustainable Total spending
Project category & Development Goal (2023-2024)
subcategory

Citizens of the
state of Saxony-
Anhalt

Access to essential
services & Access to
public services

Resilience through
digitisation

H DECOT WORKAND
ECONOMICGRONTH

i

EUR 99,888,436.29




Contacts .\“g"é‘

T

State of Saxony-Anhalt,

Represented by the Ministry of Finance
Editharing 40

39108 Magdeburg

Germany

Markus Krause — Head of Treasury
Markus.krause@Saxony-Anhalt.de
Tel: +49 391 567 1271

Claudia Ristau — Head of Funding and Portfolio Management
Claudia.ristau@Saxony-Anhalt.de
Tel: +49 391 567 1272

Frank Hufenhaeuser— Head of Asset and Liquidity Management
Frank.hufenhaeuser@Saxony-Anhalt.de
Tel: +49 391 567 1286
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COVID-19 expenditures
vs. future resilience expenditures
(in case of new pandemics)




COVID-19 expenditures vs. future resilience
expenditures in case of new pandemics (1/2)

\ | /
N,
-SAC HSEN-AN HALT-

Socioeconomic

Affordable Basic

Employment Generation

Advancement &

Infrastructure

Empowerment

Digital infrastructure

Financing of SMEs

Culture

Equal participation in
society

Equal access to
services

Covid-19 pandemic expenditures
— [first social bond issuance]

#modemdenkew
4N

Socio-economic resilience expenditures
— [second social bond issuance]

2020

2021

2022

2022

2023

2024

« Fibre optic expansion in rural areas
* Modernization of university network:
server technology + introduction of

an identity management system

Co-financing of the state for
additional GRW measures*

Support for freelance artists and self-
employed in the cultural sector

Air filters of facilities for youth social
work

Grants for sports club and sports
associations

Measures to overcome learning
deficits

digitisation of social institutions and
consulting services

I

|

 Ensure high-quality, nationwide fixed
network and mobile communications
coverage during Covid-19 pandemic.

« Fill the investment gap created by
the pandemic.

* Remediate losses due to limited
artistic activity.

» Compensate for the damage caused
by the pandemic-related restrictions

* Support clubs in measures to
promote physical activity and (re)
recruit members.

» Language support for children and
young people of non-German origin

 Ensure that affected individuals and
their relatives are ensured access to
the institutions during the pandemic

* Please refer to slide 45 for further explanation of the GRW measures

« Fibre optic expansion in rural areas
» Modernization of university network:
server technology + introduction of

an identity management system

» Co-financing of the state for
additional GRW measures*

» Support for freelance artists and self-
employed in the cultural sector

« Air filters of facilities for youth social
work

» Measures to overcome learning
deficits

« digitisation of social institutions and
consulting services

» Ensure high-quality, nationwide fixed
network and mobile communications
coverage ensuring social
participation in times of social
distancing or future crises.

« Strengthening the local economy,
increasing SMEs ability to absorb
shocks as well as maintaining
social cohesion in future crises
periods.

Preserving a lively and diverse
cultural scene and ensuring the
inclusion of marginal voices and
social participation, even during
times of isolation.

 Decreasing the aerosol concentration
and enabling the continuity of
education and work in case of
future crises.

Bridging learning gaps, ensuring the
access to digital learning
environment, and the inclusion of
disadvantaged population to
participate in future economy.
Enhancing the digital infrastructure
and thus ensuring accessibility to
essential support services to provide
inclusion and social safety even
during times of crises



COVID-19 expenditures vs. future resilience
expenditures in case of new pandemics (2/2)
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Access to Essential Services

Access to healthcare

Access to education

Access to Public
Services

Covid-19 pandemic expenditures
— [first social bond issuance]

#moderndenker?w

Socio-economic resilience expenditur‘_ ‘
— [second social bond issuance]

2020 2021

2022

2022

2023

2024

Investment in social infrastructure to |
guarantee hygiene protection
standards

Investments in hospitals — Hospital 0
Future Act

Investment in hospitals - Large-scale
medical-technical equipment
Replacement and supplementary
procurement for major equipment
Pandemic research projects

Grants for university clinics .
Cross-sectoral care structures
Procurement of Covid-19 rapid tests
as well as protective equipment
Measures to combat the Corona
Pandemic at the central contact point
for asylum seekers (ZAST) in
Halberstadt and the field offices
Establishment of vaccination centres,
vaccination strategy of the state

Equipping universities with mobile air
filters

digitisation measures at universities
Compensation payments to non-
university research institutions
digitisation measures to non-
university research institutions
digitisation measures at schools
Digital assistants at schools
Implementation of pandemic resilient
construction measures at school —
Installation and renewal of stationary
air handling units

Construction measures at Martin-
Luther-University Halle (,Julius-Kihn-
Haus")

Construction measures at the Otto-
von-Guericke-University Magdeburg
Compensation payment to
universities

Reimbursement of day care center
parental contributions

|

digitisation in the state
administration

Update medical equipment in
hospital due to backlog
Equipment replacement due to
intensive use

R&D projects to combat pandemics
Counter shortfalls in reduced
revenues and increased areas
consumption;

Create small outpatient-inpatient
health centres in rural areas
Expenditures to combat Covid-19
pandemic

Adapt accommodation to improve
hygienic conditions

Set up of vaccination centres

Enable remote working/events
Protect staff and ensure proper
functioning of scientific operations
Fill digital equip. deficit

Enable face-to-face teaching
Reduce risk of infection

Cushion losses due to limited
university activity

Compensate losses for closure of
child day care facilities

Enable remote working

Improve communication between
citizens and administration
Acquisition of technology

Investment in social infrastructure to
guarantee hygiene protection .
standards

Investments in hospitals — Hospital
Future Act

Investment in hospitals - Large-
scale medical-technical equipment
Replacement and supplementary
procurement for major equipment
Pandemic research projects
Grants for university clinics
Cross-sectoral care structures

digitisation measures at universities
Compensation payments to non-
university research institutions
digitisation measures to non-
university research institutions
digitisation measures at schools
Digital assistants at schools
Installation and renewal of
stationary air handling units
Construction measures at Martin-
Luther-University Halle (,Julius-
Kuhn-Haus")

Construction measures at the Otto-
von-Guericke-University Magdeburg
Compensation payment to
universities

« digitisation in the state administration )

Improving the quality and safety of
healthcare facilities and services which
increases the ability to handle crises
situations

Development of a modern, resilient,
and inclusive healthcare system
infrastructure with the relevant
technologically advancements,
empowering staff and patients
Strengthening of emergency response
capacity, ability to scale intensive
care services rapidly, resulting in
better care quality during crises
Increased ability to handle sudden
soaring of patients with the
necessary equipment during crises
periods and preventing the delays in
critical life saving treatments

Enabling the local development and
testing of vaccines and drugs against
diseases as well as ensuring
evidence-based decision-making in
crises periods

» Ensuring the possibility of continuous

learning in an online format during
future crises, preventing educational
disruptions, and enabling a smooth
transition to remote learning

Protecting staff and ensuring the
proper functioning of scientific
operations even in global crises
periods

Ensuring ongoing research in times
of crises through converting laboratory
facilities, providing mobile workstations,
and increasing data safety

* Providing the necessary skills for a

technological system set-up and
maintenance as well as supporting
teachers and pupils to utilize online
learning environments efficiently and
ensure multi-media learning as well
as the possibility of digital examination
Reduce risk of infection at educational
sites

Enable remote working in times of
isolation, ensure accessible
communication to the state
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Social bond #1: Key facts

» Reference to 28 projects out of 31 suitable social projects
. Reference to four SBP categorles (according to ICMA) and six UN SGD

« The grand total of existing projects amounts to EUR 740 million with a planned
issue volume of EUR 500 million.
» A separate and detailed list of all projects is published and available on the State's

website.

740,468,369.93 100,0% 28

36




Social bond #1: Case Study #1 _“"f.
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Procurement of rapid tests and protective equipment &
setting up vaccination centres — State vaccination strategy

*  Procurement of rapid tests, protective masks,
protective gowns, gloves and similar

» Setting up and operating general public vaccination
centres, subsidiary vaccination centres (including
pop-up vaccination centres) and mobile vaccination
teams to be able to offer all citizens of the state
(including in remote areas) to get vaccinated.

» Building a digital infrastructure for the process of
scheduling vaccinations and providing
documentation

OO0 HEALTH Wt
AND WELLBENG lu 2

—-’\'\/\v =)
w

37




Social bond #1: Case Study #2
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Assistance for self-employed artists and individual self-

employed professionals in the culture segment

Content:

* The objective is to preserve and stabilise a
lively and diverse cultural scene in Saxony-

Anhalt after the COVID-19 pandemic.

* The state is therefore called upon to develop

suitable formats in order to preserve and
actively help the work of artists.

Social Bond Principles
Project category &
subcategory

Social field of action

© www.pixabay.com

Target group

Sustainable
Development Goal

-SAC HSEN-AN HALT-
#moderndenkew

40

Total spending
(Actual 2020/2021 and
plan 2022—2027)

Employment generation,
and programs designed
to prevent and/or
alleviate unemployment
stemming from
socioeconomic crises &
cultural sector

Economy, labour and
society

Self-employed
artists
Individual self-
employed
professionals in
the culture
segment

3 DECONTVORK XD
ECORIMCGROWTH

Actual =
EUR 3,942,500

Plan =
EUR 5,590,000




Social bond #1: Case Study #3 Mo,
|
Measures to compensate educational disadvantages """“‘”\“

(for example, swimming vouchers)

*  Promotion of language for children and
teens with native language other than
German

*  Procurement of educational materials and
practice software

+ Development of educational offers

+  School budget for public schools to
compensate educational disadvantages

* Allowances to independent schools to
compensate educational disadvantages
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Social bond #1: Case Study #4
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Projects for pandemics research

*  One of the central fields in the fight against pandemics is research and
development of vaccines, drugs and other remedies against
coronaviruses and similar pathogens.

* In addition to this, there are epidemiologic research projects in the social,
psychological and ethical fields such as infection chains, healthcare
provision, and technical measures against infections.

“an”

© www.pixabay.com
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Social bond #1: Case Study #5 e“!"f‘.
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Digital assistance to schools O“‘\

Content: KULT

» Schools are to be equipped and supported by
hiring or appointing digital assistants who are to
implement the transformation of the
administration by means of Digitisation.

DIGITALE

» The digital assistant supports the teaching staff
and students in the use and application of digital
tools.

© https://lwww.bildung-Isa.de/digital/assets/digitalitaetfb5.mp4

4



Social bond #1: Case Study #6 -*“!"ﬁ

Cross-sector service structure "l‘
(for example, midwife-led delivery rooms)

+ Establish innovative service models like the creation of
outpatient and inpatient healthcare centres to secure service
assignments for the treatment of patients in all regions.

« Establish structures and resources for telemedicine to make
a meaningful assessment of the health condition by means

of teleconferencing and provide adequate medical care to
the patients. Erster hebammengefiihrter KreiRsaal in
Magdeburg eroffnet

© MDR

GOODHEALTH

AND WELL-BEING
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Joint task ‘Improvement of the

regional economic structure’
(“G RW!!)




Joint task ‘Iimprovement of the regional economic
structure’ (“GRW?”)

\"
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+ Compensating for locational disadvantages;

GRW, or the ‘Improvement of the regional economic structure’ programme is a joint Federal-Lander programme, which focuses on
supporting structurally weak regions. The main objectives of these measures are:

* Creating and securing employment, increasing growth and prosperity; and

* Accelerating transformation processes towards a climate-neutral and sustainable economy

* GRW funds are used to promote commercial investments and investments in municipal business-related infrastructure, measures for
networking and cooperation between local stakeholders and measures to increase the competitiveness of SMEs.

» The basic guidelines of the GRW, the funding area, the instruments and the funding rules and rates are set out in the so-called
Coordination Framework (BMWE - Koordinierungsrahmen der Gemeinschaftsaufgabe ,Verbesserung der regionalen

Wirtschaftsstruktur® ab 1. Januar 2024), which is jointly adopted by the federal and state governments. The funding rules implement
the framework provided by the European regional aid rules and the General Block Exemption Regulation.

» The funding opportunities and maximum rates of the GRW are closely aligned to the structural needs of each region.

» There is no legal entitlement to funding from the GRW. It is provided as a grant or interest subsidy and is financed in equal parts by
the federal and state governments.

GRW funding figqures

EUR 3.7 bn
was approved in the
years 2019 to 2023

as part of GRW
funding for
commercial

investments

EUR 2.3 bn
in GRW funding
was approved for
the manufacturing
industry from 2019
to 2023

EUR 1.4 bn
of GRW funding
benefited the
services sector in
the years 2019 to
2023

EUR 4.8 bn
of GRW funding was
approved for
business-related
infrastructure from
2019 to 2023

More information: BMWE - Gemeinschaftsaufgabe ,Verbesserung der Regionalen Wirtschaftsstruktur® (GRW)

44



= = "
Disclaimer N XK
—SACHSEN-ANHALT‘

= '#modemdankew

This presentation has been prepared by the Federal State of Saxony-Anhalt (the “Issuer”) for the information purposes only.

This presentation does not constitute or contain an offer or invitation for the sale or subscription of any securities of the Issuer
and neither this presentation nor anything contained herein shall form the basis of, or be relied on in connection with, any
contract or commitment whatsoever.

This presentation is published solely for informational purposes and should not be treated as giving investment advice. It has
no regard to the specific investment objectives, financial situation or particular needs of any recipient. No representation or
warranty, express or implied, is or will be made in relation to, and no responsibility is or will be accepted by the Issuer as to the
accuracy or completeness of the information contained in this presentation and nothing in this presentation shall be deemed to
constitute such a representation or warranty or to constitute a recommendation to any person to acquire any securities. The
Issuer and its respective affiliates, agents, directors, partners and employees accept no liability whatsoever for any loss or
damage howsoever arising from any use of this presentation or its contents or otherwise arising in connection therewith.

Any opinions expressed in this material are subject to change without notice and the Issuer is under any obligation to update
or keep current the information contained herein.

This presentation has been furnished to you solely for your information and must not be copied, reproduced, distributed or
passed (in whole or in part) to any other person at any time without the prior written consent of the Issuer.

The distribution of this presentation into any jurisdictions may be restricted by law and persons in whose possession this
document comes should inform themselves about, and observe, any such restrictions. Any failure to comply with these
restrictions may constitute a violation of the laws of any such jurisdictions. In particular, neither this presentation nor any copy
of it nor the information contained in it is for redistribution directly or indirectly in the US, Canada, Australia or Japan.

© 2025 Federal State of Saxony-Anhalt. All rights reserved. The Federal State of Saxony-Anhalt specifically prohibits the
redistribution of this material and accepts no liability whatsoever for the actions of third parties in this respect.
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