
 
 

 

 

 

Allocation report 

for the Inaugural Social Bond  

of the State of Saxony-Anhalt (2023) 
 

Reallocation to the allocation report 

(May 2025) 
 

NON-BINDING CONVENIENCE TRANSLATION OF THE ORIGINAL GERMAN REALLOCATION 

 

Basis:  

Social Bond Framework State of Saxony-Anhalt 

Section 3.3 Management of Proceeds  

„.... If, for any reason, the Eligible Social Projects to which the proceeds have been allocated 

no longer meet the selection criteria (see table on use of proceeds) or if a controversial use of 

funds is identified, the State undertakes to reallocate the proceeds to other expenditures for 

Eligible Social Projects until the maturity of the respective bond.......” 

 

Affected projects:  

Project number 3 - Compensation for COVID-19-related financial disadvantages in local public 

transport and local rail transport – State co-financing for the use of additional regionalisation 

funds from the federal government 

The equalisation payments made on the basis of the forecast calculations were reviewed as 

part of the final settlements for 2021 - 2022 and the final requirements in the reference years 

were determined as part of the final settlement. This final settlement identified recoveries that 

will result in corresponding recoveries in 2024. As a result, the total amount of expenditure and 

allocation in Project 3 is reduced by EUR -1,811,023.29.  



Previous allocation:     EUR 43,051,400.00 

Reallocation:               EUR  -1,811,023.29 

New allocation:            EUR 41,240,376.71 

 

Project number 25 - Grants for university clinics 

To compensate for the reduction of the allocation in project 3, the allocated amount in project 

25 is increased by EUR +1,811,023.29. This is possible because only EUR 76,573,737.59 of 

the EUR 320,000,000 social eligible expenditure in project 25 has been allocated so far.  

Previous allocation:     EUR 76,573,737.59 

Reallocation:               EUR +1,811,023.29 

New allocation:            EUR 78,384,760.88 

 

The reallocation also ensures the full allocation of EUR 500,000,000.00 for the Inaugural 

Social Bond (2023). 

 

Impact on the appropriate social expenditure and its distribution across the SBP categories 

(according to ICMA) in EUR: 

SBP Category 

(according to 

ICMA) 

Total Eligible  

Expenditures 

2020 – 2022 

(to date) 

Total Eligible  

Expenditures 

2020 – 2022 

(new) 

Share 

(to date) 

Share 

(new) 

Eligible 

Projects 

(no change) 

I. Affordable Basic 
Infrastructure 

   3,591,747    3,591,747 0.5% 0.5% 1 

II. Employment 
generation, and 
programs designed 
to prevent and/or 
alleviate 
unemployment 
stemming from 
socioeconomic 
crises 

101,756,622  99,945,599  13.7% 13.5% 3 

III. Socioeconomic 
advancement and 
empowerment 

 8,387,787 8,387,787 1.1% 1.1% 2 

IV. Access to 
essential services 

 630,232,169 630,232,169 84.7% 84.9% 22 

Total 743,968,325 742,157,302  100.0 % 100.0 % 28 

 

 



Impact on the allocation by SBP category (according to ICMA) in EUR:  

SBP Category 

(according to 

ICMA) 

Total Eligible  

Expenditures 

2020 – 2022 

(to date) 

Total Eligible  

Expenditures 

2020 – 2022 

(new) 

Share 

(to date) 

Share 

(new) 

Eligible 

Projects 

(no change) 

I. Affordable Basic 
Infrastructure 

   3,591,747    3,591,747 0.7% 0.7% 1 

II. Employment 
generation, and 
programs designed 
to prevent and/or 
alleviate 
unemployment 
stemming from 
socioeconomic 
crises 

101.756.622  99.945.599  20.3% 20.0% 3 

III. Socioeconomic 
advancement and 
empowerment 

8,379,265  8,379,265 1.7% 1.7% 2 

IV. Access to 
essential services 

386,272,366 388,083,389 77.3% 77.6% 22 

Total 500,000,000 500,000,000 100.0 % 100.0 % 28 

 

In addition, reference is made to the updated Annex. 


