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Framework – Key facts

Targeting of the following project categories:

• Affordable basic infrastructure 
• Employment generation, and 

programs designed to prevent 
and/or alleviate unemployment 
stemming from socioeconomic 
crises

• Socioeconomic advancement and 
empowerment

• Access to essential services

Content = 31 projects with a total project volume of EUR 1.898 billion

Look-forward period until 2027 by 
coupling to the term of maturity of 
the COVID-19 special fund

Look-back period 
dating back 36 months
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till 2027

First social 
bond 
(2023)

Consideration and compliance with the 
ICMA Social Bond Principles (SBP)

Contribution to the UN SDG

External review and confirmation 
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Social bond – Key facts

• Reference to 28 projects out of 31 suitable social projects
• Reference to four SBP categories (according to ICMA) and six UN SGD

• The grand total of existing projects amounts to EUR 740 million with a planned 
issue volume of EUR 500 million.

• A separate and detailed list of all projects is published and available on the state's 
website (List_of_projects).

SBP category 
(according to ICMA)

Volume 
2020–2022

Portion
Number 

of 
projects

I. Affordable basic 
infrastructure 

3,591,747 0.5% 1

II. Employment generation, 
and programs designed to 
prevent and/or alleviate 
unemployment stemming 
from socioeconomic crises

101,756,622 13.7% 3

III. Socioeconomic 
advancement and 
empowerment

8,387,787 1.1% 2

IV. Access to essential 
services 

626,732,213.92 84.7% 22

740,468,369.93 100,0% 28

Format: State Treasury Bond
Coupon: 2,95%, act/act, Follow. 

unadj.
Tenor: 10 years
Trade Date: 13.06.2023
Settlement: 20.06.2023
Maturity Date: 20.06.2033
Reoffer Price: 99,966%
Reoffer Rendite: 2,954%
ISIN Code: DE000A351SC5
Final Order Book: ~ 2.9bn
# of Accounts: 69 accounts involved

Transaction:
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Social Bond (2023) –
Results
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Ergebnisse (1)

• The report was prepared in accordance with the
requirements of the standards developed by the ICMA -
the Social Bond Principles and the Harmonised
Framework for Impact Reporting for Social Bonds.

Standard

•The figures used for the allocation of issue proceeds and published
here were audited by the State Court of Audit and the State Parliament
for each financial year in accordance with State law and verified and
confirmed as part of the budget accounts. The budget accounts for
each year are available online on the website of the Ministry of
Finance. Haushalt (sachsen-anhalt.de)

Verification

• For each of the projects mentioned, there are outcome or
output indicators, which are broken down in the table
published below.

Indicators

•The issue proceeds were fully allocated and went exclusively to the
projects presented in the framework for social bonds and the project
list.

•As at the reporting date of 31 December 2022, the asset pool
amounted to EUR 744 million and thus exceeded the issue proceeds
by 49%.

Allocation
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Results (2)

Allocation by SBP category*

* Analysis by expenditure volume

1%

20%

2%

77% 2%

26%

12%

12%
12%

36%

Allocation by SDG*

* Analysis by expenditure volume
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 I. Affordable basic infrastructure 

 II. Employment generation, and programs designed to prevent and/or alleviate 
unemployment stemming from socioeconomic crises 

 III. Socioeconomic advancement and empowerment 

 IV. Access to essential services 
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Social expenditures in 
figures
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Facts and figures from the projects
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Total amount of outstanding 
social bonds

Number of supported
companies

Number of new or secured 
jobs

Number of corona
vaccinations

Number of kindergarten children, 
pupils and students reached

Number of people and 
patients reached

Number of funded measures

Number of allocated projects

Total amount of social
expenditure

One Unit Social Bond ST*  =

* standardised to 1 unit = one million nominal volume

Further information on the complete overview of 
project information in Appendix 1
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Significant events in the 
reporting period 

4



The ruling of the Federal Constitutional Court and the 
requirements for special funds 
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From the very beginning of the design phase of the social bond framework, it was a special 
feature that the so-called ‘Sondervermögen Corona’ (SVC) served as a reference point for the 
projects used. Within this special fund, the country decided on 60 individual measures to 
eliminate the negative effects of the Covid-19 pandemic, but also to invest in new structures in 
order to be more resilient to future challenges. Without question, the pandemic has highlighted 
weaknesses in the areas of digitalisation, health and education, which needed to be addressed 
with this special fund. The framework for social bonds was therefore a presentation of existing 
projects, but also a description of the State government's future plans, which were intended to 
show investors the opportunities still available for involvement in the State.

The SVC was established in accordance with the provisions of the State's debt brake. With the 
ruling of the Federal Constitutional Court of 15 November 2023 (2 BvF1/22), the requirements 
for the establishment of special funds and their financing were tightened and specified. The 
State took this as an opportunity to incorporate the constitutional references and to remedy the 
situation by means of an annual emergency resolution in accordance with Section 18 (6) LHO.

The resolution on the 2024 State budget also provided for the full repayment of the capital 
funds borrowed early to finance the projects from the SVC. There are no changes to the 
projects that are also used as a reference for the State's social bond framework. The existing 
project list remains valid. Potential expenditure from the individual projects will be financed 
under the State's emergency resolution and thus continued. 
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Contacts
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State of Saxony-Anhalt, 
Represented by the Ministry of Finance
Editharing 40
39108 Magdeburg
Germany

Markus Krause – Head of Treasury
Markus.krause@sachsen-anhalt.de
Tel:    +49 391 567 1271 

Claudia Ristau – Head of Funding and Portfolio Management
Claudia.ristau@sachsen-anhalt.de
Tel:     +49 391 567 1272

Antje Hajdu – Head of Liability and Transaction Management
Antje.hajdu@sachsen-anhalt.de
Tel:     +49 391 567 1395

Visit us on the Internet: www.mf.sachsen-anhalt.de
Ticker on BLOOMBERG: RESP LAEN [GO]
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Disclaimer
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This presentation has been prepared by the Federal State of Saxony-Anhalt (the “Issuer”) for the information purposes only.

This presentation does not constitute or contain an offer or invitation for the sale or subscription of any securities of the Issuer
and neither this presentation nor anything contained herein shall form the basis of, or be relied on in connection with, any
contract or commitment whatsoever.

This presentation is published solely for informational purposes and should not be treated as giving investment advice. It has
no regard to the specific investment objectives, financial situation or particular needs of any recipient. No representation or
warranty, express or implied, is or will be made in relation to, and no responsibility is or will be accepted by the Issuer as to the
accuracy or completeness of the information contained in this presentation and nothing in this presentation shall be deemed to
constitute such a representation or warranty or to constitute a recommendation to any person to acquire any securities. The
Issuer and its respective affiliates, agents, directors, partners and employees accept no liability whatsoever for any loss or
damage howsoever arising from any use of this presentation or its contents or otherwise arising in connection therewith.

Any opinions expressed in this material are subject to change without notice and the Issuer is under any obligation to update or
keep current the information contained herein.

This presentation has been furnished to you solely for your information and must not be copied, reproduced, distributed or
passed (in whole or in part) to any other person at any time without the prior written consent of the Issuer.

The distribution of this presentation into any jurisdictions may be restricted by law and persons in whose possession this
document comes should inform themselves about, and observe, any such restrictions. Any failure to comply with these
restrictions may constitute a violation of the laws of any such jurisdictions. In particular, neither this presentation nor any copy of
it nor the information contained in it is for redistribution directly or indirectly in the US, Canada, Australia or Japan.

© 2024 Federal State of Saxony-Anhalt. All rights reserved. The Federal State of Saxony-Anhalt specifically prohibits the
redistribution of this material and accepts no liability whatsoever for the actions of third parties in this respect.
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